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MISSISSIPPI DEVELOPMENT AUTHORITY
BOARD MEETING

April 30, 2024

10:00 A.M.

15TH FLOOR CONFERENCE ROOM 
WOOLFOLK STATE OFFICE BUILDING
JACKSON, MISSISSIPPI

A G E N D A

A. Approval of Minutes of April 16, 2024, Board Meeting 

B. Consideration of Item listed below: 1-32

1. Consideration of approval of Disbursement #65 (HA-068A) from grant proceeds related to the City of Hattiesburg- Midtown Hattiesburg Master Plan Project in Forest County, Mississippi, pursuant to the Economic Development Highway Program Act- Walters Construction Co. Inc. in an amount not to exceed seventy-eight thousand three hundred fourteen dollars and eleven cents ($78,314.11). 

2. Consideration of approval of Disbursement #13 (SDG-P-011) from grant proceeds related to the University of Southern Mississippi - Innovation and Commercialization Park in Forest County, Mississippi, pursuant to the Mississippi Site Development Grant Program in an amount not to exceed sixty-eight thousand one hundred ninety-three dollars and fifty-eight cents ($68,193.58). 

3. Consideration of approval of Disbursement #8 of (DIP-441) for grant proceeds related to Northrop Grumman’s Systems Corporation in Tishomingo County, Mississippi, pursuant to the Mississippi Development Authority Infrastructure Program Act in an amount not to exceed two hundred fifty-three thousand one hundred three dollars and nineteen cents ($253,103.19). 

4. Consideration of approval of Disbursement #6 (POCL06) from grant proceeds related to Up4Grabs, LLC. - Innovate Mississippi/Mississippi Seed Fund Program pursuant to the Proof-of-Concept Loan Program in an amount not to exceed ten thousand dollars ($10,000.00).

5. Consideration of approval of Disbursement #7 (POCL07) from grant proceeds related to SellVNTG, LLC. - Innovate Mississippi/Mississippi Seed Fund Program pursuant to the Proof-of-Concept Loan Program in an amount not to exceed twenty-five thousand dollars ($25,000.00).

6. Consideration of approval of Disbursement #2 from grant proceeds related to the (IIF-40) for Vicksburg-Warren County Chamber of Commerce (ERDCWERX) for Warren County, Mississippi, pursuant to the Mississippi Industry Incentive Financing Revolving Fund Program, in an amount not to exceed twenty-eight thousand nine hundred twenty-five dollars and seven cents ($28,925.07). 

7. Consideration of approval of Disbursement #67 (HA-068A) from grant proceeds related to the City of Hattiesburg - Midtown Hattiesburg Master Plan Project in Forest County, Mississippi, pursuant to the Economic Development Highway Program Act in an amount not to exceed two hundred forty-five dollars and seventy cents ($245.70). 

8. Consideration of approval of Disbursement #31 from grant proceeds related to Brown, Mitchell, & Alexander, Inc.- Traditions in Harrison County, Mississippi (HA-063A), pursuant to the Economic Development Highway Program Act in an amount not to exceed seven hundred fifty-eight dollars and forty-three cents ($758.43). 

9. Consideration of approval of Disbursement #32 from grant proceeds related to Brown, Mitchell, & Alexander, Inc.- Traditions in Harrison County, Mississippi (HA-063A), pursuant to the Economic Development Highway Program Act in an amount not to exceed five hundred seventeen dollars and forty cents ($517.40). 

10. [bookmark: _Hlk124860265]Consideration of approval of Disbursement #43 (HA-041D) from grant proceeds related to the City of Hattiesburg for Turtle Creek Crossing in Lamar County, Mississippi, pursuant to the Economic Development Highway Program Act in an amount not to exceed four hundred seventy-seven dollars and seventy cents ($477.70). 

11. Consideration of approval of Disbursement #42 (HA-041D) from grant proceeds related to the City of Hattiesburg for Turtle Creek Crossing in Lamar County, Mississippi, pursuant to the Economic Development Highway Program Act in an amount not to exceed four hundred sixty-nine dollars and ten cents ($469.10). 

12. Consideration of approval of Disbursement #14 of grant funds for the Hinds County Board of Supervisors, in Jackson, Mississippi, (FPG-01) from the Hinds County Development Project Loan Fund for infrastructure improvements- Fondren Parking Garage, LLC in an amount not to exceed six hundred forty-one thousand five hundred eighty-three dollars and eighty cents ($641,583.80).

13. Consideration of approval of Disbursement #2 (MP-06) from grant proceeds related to Ports of Rosedale in Bolivar County, Mississippi, pursuant to the Mississippi Industry Incentive Financing Revolving Fund Program in an amount not to exceed two hundred thirty-five thousand four hundred forty-two dollars and seventy-two cents ($235,442.72). 

14. Consideration of approval of Disbursement #34 from grant proceeds related to Brown, Mitchell, & Alexander, Inc.- Traditions in Harrison County, Mississippi (HA-063A), pursuant to the Economic Development Highway Program Act in an amount not to exceed thirty-four thousand two hundred eighty-seven dollars and fifty cents ($34,287.50). 

15. Consideration of approval of Disbursement #6 from grant proceeds related to Naval Air Station -Meridian Perimeter Wildlife Fence- Base Realignment and Closure in Lauderdale County, Mississippi, (ML-970) pursuant to the Mississippi Major Economic Impact Authority, in an amount not to exceed two hundred seventy-four thousand six hundred one dollars and thirty-two cents ($274,601.32).

16. Consideration of approval of Disbursement #2 related to the MASGP Revenue Guaranty Program as it relates to Breeze Aviation Group, Inc., in Harrison County, Mississippi, pursuant to the Mississippi Air Growth Program and Economic Development and Infrastructure Program (ASG-06) in an amount not to exceed one hundred eighty-nine thousand eight hundred forty-three dollars and fifteen cents ($189,843.15). 

17. Consideration of approval of Disbursement #69 (HA-068A) from grant proceeds related to the City of Hattiesburg- Midtown Hattiesburg Master Plan Project in Forest County, Mississippi, pursuant to the Economic Development Highway Program Act in an amount not to exceed one thousand nine hundred nine dollars and twelve cents ($1,909.12). 

18. Consideration of approval of Disbursement #35 from grant proceeds related to Brown, Mitchell, & Alexander, Inc. - Traditions in Harrison County, Mississippi (HA-063A), pursuant to the Economic Development Highway Program Act in an amount not to exceed one thousand six hundred ninety-one dollars and eighty-eight cents ($1,691.88). 

19. Consideration of approval of Disbursement #8 from grant proceeds related to Project Homestead Furniture in Union County to the ACE Grant (AC-295) in an amount not to exceed four thousand eight hundred dollars, pursuant to the Mississippi ACE Fund Grant Program ($4,800.00). 

20. Consideration of approval of Disbursement #3 of (DIP-439) for grant proceeds related to Cold-Link Logistics Hattiesburg, LLC, in Jones County, Mississippi, pursuant to the Mississippi Development Authority Infrastructure Program Act in an amount not to exceed two hundred twenty-four thousand six hundred sixty dollars and fifteen cents ($224,660.15). 

21. Consideration of approval of Disbursement #6 (IIF-45) from grant proceeds related to Mississippi State University in Oktibbeha County, Mississippi, pursuant to the Mississippi Industry Incentive Financing Revolving Fund Program in an amount not to exceed five million five hundred four thousand twenty-four dollars and sixty-two cents ($5,504,024.62). 

22. Consideration of approval of Disbursement #1 (SDG-P-030) from grant proceeds related to the Gateway Industrial Park/Premier Site Grant- Pike County Economic Development District in Pike County, Mississippi, pursuant to the Mississippi Site Development Grant Program in an amount not to exceed two hundred fifty thousand dollars ($250,000.00). 

23. Consideration of approval of Disbursement #33 (HA-068A) from grant proceeds related to the City of Hattiesburg - Midtown Hattiesburg Master Plan Project in Forest County, Mississippi, pursuant to the Economic Development Highway Program Act in an amount not to exceed twenty-seven thousand four hundred fourteen dollars and eighty-one cents ($27,414.81). 

24. Consideration of approval of Disbursement #70 (HA-068A) from grant proceeds related to the City of Hattiesburg - Midtown Hattiesburg Master Plan Project in Forest County, Mississippi, pursuant to the Economic Development Highway Program Act in an amount not to exceed two hundred one thousand nine hundred fifty-nine dollars and ninety cents ($201,959.90).  

25. Consideration of approval of an Industry Incentive Financing Revolving Fund Loan (IIF-56B) in the amount not to exceed six million six hundred ten thousand dollars ($6,610,000) for the Noxubee County Board of Supervisors, for the benefit of Huber Engineered Woods LLC to assist with public road, water and sewer infrastructure improvement costs and other eligible expenditures at its facility in Shuqualak, Noxubee County, Mississippi, as approved by MDA.
26. Consideration of approval and issuance of a Mississippi Flexible Tax Incentive Certificate (MFLEX-048-0) to Sipcam Agro Solutions LLC.

27. Consideration of approval of issuance of a Mississippi Tax Credit Certificate (NMTC-225) to Hope New Markets 28, LLC, in an amount not to exceed two million four hundred thousand dollars ($2,400,000.00) in Income Tax Credits, pursuant to Section 57-105-1, Mississippi Code Annotated 1972, as amended.  

28. Consideration of approval of issuance of a Mississippi Tax Credit Certificate (NMTC-222A) to PBCIF Sub-CDE12, LLC, in an amount not to exceed one million nine hundred twenty thousand dollars ($1,920,000.00) in Income Tax Credits, pursuant to Section 57-105-1, Mississippi Code Annotated 1972, as amended. 

29. Consideration of Approval of Lender to make loans guaranteed through the Small Business Loan Guaranty Program, Culleywood Capital, LLC, Jackson, Hinds County, Mississippi; to qualified applicants, under the provisions of Section 57-10-601, Mississippi Code of 1972, as amended.

30. Consideration of approval of a revision to the certificate for INTO THE FOG (MP-435A) as a Motion Picture as defined in Section 57-89-2, Mississippi Code of 1972, as Amended; and consideration of approval of a new rebate certification under the Motion Picture Incentive Act for Petri Dish Studios for the video game cinematics INTO THE FOG (MP-435A).  The new maximum allowable rebate is one hundred seventy-two thousand one hundred ninety-six dollars ($172,196.00). 

31. Consideration of approval of certification of SAINTS OF ST. MARY’S as a Motion Picture as defined in Section 57-89-2, Mississippi Code of 1972, as Amended; and consideration of approval of a rebate certificate under the Motion Picture Incentive Act (MP-(448) for Velocity Sports and Entertainment Group, Inc., for the documentary SAINTS OF ST. MARY’S. The maximum allowable rebate is one hundred thirty-seven thousand two hundred thirty-six dollars ($137,236.00).  

32. Consideration of approval of certification of SOUL CITY SONS as a Motion Picture as defined in Section 57-89-2, Mississippi Code of 1972, as Amended; and consideration of approval of a rebate certificate under the Motion Picture Incentive Act (MP-(449) for Velocity Sports and Entertainment Group, Inc., for the documentary SOUL CITY SONS. The maximum allowable rebate is one hundred thirty-seven thousand two hundred seventy-six dollars ($137,276.00).




