


MISSISSIPPI DEVELOPMENT AUTHORITY

BOARD MEETING

April 14th , 2026
9:00 A.M.

          15TH FLOOR CONFERENCE ROOM 

                             WOOLFOLK STATE OFFICE BUILDING

                                            JACKSON, MISSISSIPPI
				
				        AGENDA

A. Approval of Minutes of March 23rd, 2026 Board Meeting

B. Consideration of Items listed below: 1-29

1. Consideration of approval of documents for the Small Business Loan Guaranty Program for benefit of Magnolia Neurology Clinic LLC (SBG2-26-2), located in Flowood, Rankin County, Mississippi through Community Bank Of Mississippi in an amount not to exceed three hundred fifteen thousand dollars ($315,000.00). 

2. Consideration of approval of documents for the Small Business Loan Guaranty Program for benefit of Vu Ngoc Tran (SBG2-26-3), located in Neshoba County, Mississippi, through Southern AgCredit, ACA in an amount not to exceed nine hundred fifty thousand dollars ($950,000.00)

3. Consideration of approval of documents for the Small Business Loan Guaranty Program for benefit of Cornerstone Investments MS, LLC (SBG2-25-14), located in Tupelo, Lee County, Mississippi, through Bankplus, in an amount not to exceed Five hundred twenty-six thousand, one hundred eighty-two dollars and zero cents ($526,182.00). 

4. Consideration of approval of an ACE Fund Amended and Restated Grant Agreement (AC-302) in an amount not to exceed three hundred thousand ($300,000) to Menasha Packaging Company, LLC to assist with site development costs at its Pelahatchie, Rankin County, Mississippi facility. This amended agreement extends the disbursement deadline from June 13, 2025, until June 13, 2026. 

5. Consideration of final approval of Agreement to Pay a Fee in Lieu of Ad Valorem Taxes between Rankin County, Mississippi, acting by and through its Board of Supervisors, the City of Flowood, Mississippi, acting by and through its Mayor and Board of Alderman, the Tax Assessor of Rankin County, the Tax Collector of Rankin County, and Encompass Health Rehabilitation Hospital of Flowood, LLC, pursuant to Miss. Code Ann. § 27-31-104(3) (1972), as amended.

6. Approval of an updated Signature Authority Assignment memo. 

7. Consideration of approval of a Mississippi Forestry Facility Grant agreement (MFFG-001) in an amount not to exceed Two Million Nine Hundred Fifty Thousand Five Hundred Ninety-Eight Dollars ($2,950,598.00) to the Choctaw County Board of Supervisors to construct a publicly owned industrial access road to alleviate traffic congestion created by the operation expansion of Southeastern Timber Products. 

8. Consideration of approval of a Volume Cap allocation for Multifamily Housing Revenue Bonds to Mississippi Business Finance Corporation (#26-01) for the Terrace Gardens Project, located in Leflore County, Mississippi, in an amount not to exceed seven million dollars ($7,000,000.00). 

9. Consideration of approval and issuance of a Mississippi Flexible Tax Incentive Certificate (MFLEX-116) to Griesson USA Corporation. 

10. Consideration of approval and issuance of a Mississippi Flexible Tax Incentive Certificate amendment (MFLEX-039) to Menasha Packaging Company LLC. 

11. Consideration of approval and issuance of a Mississippi Flexible Tax Incentive Certificate amendment (MFLEX-083) to JB Hunt Transport, Inc. 

12. Consideration of approval and issuance of a Mississippi Flexible Tax Incentive Certificate amendment (MFLEX-108) to Ayrshire Electronics of Mississippi LLC. 

13. Consideration of approval for a Mississippi Flexible Tax Incentive Agreement (MFLEX-109) between the Mississippi Development Authority and Lockers Manufacturing LLC. 

14. Consideration of approval of a Site Development Grant agreement (SDG-S-024) in the amount of three hundred forty-six thousand eight hundred seventy-five dollars ($346,875.00) to the Marshall County Industrial Development Authority to assist with site improvements at the Springs BNSF Certified Site at the Springs Industrial Park in Marshall County, Mississippi. 

15. Consideration of approval of a Site Development Grant agreement (SDG-P-047) in the amount of twenty-seven thousand one hundred dollars ($27,100.00) to the Hinds County Economic Development Authority to assist with site due diligence at the Wynndale Industrial Park in Hinds County, Mississippi. 



16. Consideration of approval of a Site Development Grant (SDG-S-046) in the amount of one million three hundred fifty-three thousand seven hundred twelve dollars ($1,353,712.00) to the Hancock County Port and Harbor Commission to assist with site improvements at the Port Bienville Industrial Park – Site #1 in Hancock County, Mississippi. 

17. Consideration of approval of the application of the Board of Directors of the Mississippi Business Finance Corporation for a Certificate of Public Convenience and Necessity (CPCN No. 758-MBFC) for Leaf River Energy Center LLC involving the issuance of Industrial Revenue Bonds in the principal amount not to exceed two hundred million dollars ($200,000,000.00) for the construction and equipping of natural gas storage facilities and related improvements in Jasper and Smith Counties, Mississippi, and consideration of approval of the Bond Purchase Agreement from LR Finance, LLC. 

18. Consideration of approval of Corderill LLC as a data center enterprise for the Data Center Incentive (#MDA-DC-38-004), pursuant to Section 57-113-21, et seq., Mississippi Code Annotated 1972, as Amended.  The enterprise is to be located in Lauderdale County, Mississippi. 

19. Consideration of approval of a Site Development Grant agreement (SDG-S-045) in the amount of eight million five hundred twenty-eight thousand dollars ($8,528,000.00) to the Marshall County Economic Development District to assist with the acquisition of the Springs Industrial Park in Marshall County, Mississippi. 
20. Consideration of Subaward Grant Agreement with the City of Water Valley.  The project will involve dismantling and removing the existing 70-year-old 13 kV substation equipment, including its single transformer, grounding transformer, circuit switcher, and voltage regulator. A new 15 kV substation will be constructed on the same site with modern transformers, regulators, and protective equipment to meet current standards. 

21. Consideration of Subaward Grant Agreement with Kosciusko Water & Light.  KWL will install 76 steel poles with concrete pads, high-capacity Aluminum Conductor Steel Reinforced (ACSR) conductor, new 15 kV switches, electronic reclosers with appurtenances, and both fixed and switched capacitor banks along key corridors. Upgrades will take place along SR 35, SR 12, North Natchez Street, North Street, & Adams Street. 




22. Consideration of Subaward Grant Agreement with Natchez Trace EPA. NTEPA’s project upgrades its distribution system with modern reclosers, voltage regulators, line sensors, and communications equipment to improve protection, automation, and prepare the utility for full SCADA integration. The deployment includes 83 reclosers across four feeders, three regulator banks, and eight 300‑kVA capacitors. Vegetation management will accompany all new device installations. 

23. Consideration of Subaward Grant Agreement with the Yazoo City Public Service Commission. PSCYC will add a new 30 MVA transformer at the North Yazoo Substation to serve as the primary voltage step-down device. Its addition will increase system capacity and reduce stress on the Power Plant Substation and its 15 kV switchgear. 

24. Consideration of Subaward Grant Agreement with Clarksdale Public Utilities.  CPU will replace an aging oil circuit breaker with an SF-6 circuit breaker and install a system-wide Outage Management System (OMS). 

25. Consideration of Subaward Grant Agreement with Southwest MS EPA.  The project scope includes deploying advanced protection equipment (reclosers, relays, switches, and sectionalizers) that will isolate faults, minimize the extent of outages, and allow faster restoration of service. Mechanized vegetation management will be employed to selectively fell and remove beetle-killed pine trees. Southwest Electric will implement advanced monitoring software and control platforms that enhance situational awareness, enable predictive maintenance, and speed up restoration efforts across its nine-county service area. 

26. Consideration of Subaward Grant Agreement with Prentiss County EPA.  This project enhances PCEPA’s grid resiliency and reliability by replacing aging copper conductors with aluminum conductors (reconductoring) and upgrading legacy oil-filled reclosers with modern SCADA-capable vacuum reclosers and controls. These upgrades will be integrated into PCEPA's SCADA system for monitoring and control capabilities. 

27. Consideration and Approval of 22 Community Development Block Grant subgrant awards listed on the attached Addendum 1. 

28. For consideration of approval of a Community Development Block Grant- Disaster Recovery (CDBG-DR) Grant Agreement (R-003-122-02-ZHA), in an amount of seven hundred seventy-five dollars ($775,000) to Biloxi Housing Authority (BHA) to replace windows at Cadet Point Senior Village,  a 76-unit RAD Project-Based Voucher and Low-Income Housing Tax Credit property housing seniors 62 years of age and older with hurricane impact-rated windows, designed to greatly limit the potential of future harm, and strengthen the building envelope.


29. Consideration of approval of a Land, Water and Timber Resources Grant Agreement (LW-186) in an amount not to exceed Five Hundred Thousand Dollars ($500,000), to the City of Laurel, to assist with the demolition and removal of the existing lagoon cover system at the Amick Farms anaerobic lagoon and installation of a new cover with a blower-flare system to improve treatment and control biogas at the facility in Jones County, Mississippi. 

Ratifications
Ratification of a loan agreement according to the Capital Improvements Revolving Loan Program:
· Monroe County - Three Hundred Fifty-Seven Thousand Four Hundred Dollars ($357,400.00),  for a Fire Truck. 
· Town of Mathiston - One Hundred Seven Thousand Two Hundred Eight Dollars ($107,208.00), for a Fire Truck. 
· Lamar County - Six Hundred Thousand Dollars ($600,000.00), for a Fire Truck.
	
Ratification of loan agreements for the Agribusiness Enterprise Loan Program:
· AB-03-8228-Reid Poultry Farm, LLC in an amount not to exceed Two Hundred Thousand Six Hundred and 00/100 ($200,600.00)
· AB-15-8230-SJ New Era Farms, LLC, Stephen Long Hoang, and Jenny Nguyen in an amount not to exceed Two Hundred Fifty Thousand and 00/100 ($250,000.00)
· AB-50-8243-Hung Thanh Pham and Oanh Thi Kim Hoang in an amount not to exceed Two Hundred Fifty Thousand and 00/100 ($250,000.00)
· AB-16-8192-McClure Farm, LLC, Garrett Scott McClure, and Trenity Hanegan McClure in an amount not to exceed Two Hundred Fifty Thousand and 00/100 ($250,000.00)
· AB-31-8240-The Plymouth Rock, LLC in an amount not to exceed Two Hundred Fifty Thousand and 00/100 ($250,000.00)
· AB-52-8235-Clay Steven Koehn in an amount not to exceed Thirty Thousand and 00/100 ($30,000.00)
· AB-52-8239-Jody Clark Giesbrecht and Julie Anna Giesbrecht in an amount not to exceed Two Hundred Fifty Thousand and 00/100 ($250,000.00)
· AB-35-8224-Craig Ryan Holdeman and Brianna Joy Holdeman in an amount not to exceed Two Hundred Fifty Thousand and 00/100 ($250,000.00)
· AB-37-8247-Michael Shane Temple and Tammy Carol Temple in an amount not to exceed Forty-Four Thousand Twenty-Nine and 18/100 ($44,029.18)
· AB-56-8238-Running M farms, LLC, Joseph Blaise Mangano, and Cameron Jade Mangano in an amount not to exceed Two Hundred Fifty Thousand and 00/100 ($250,000.00)
· AB-21-8229-Jeren Ferguson in an amount not to exceed Two Hundred Thousand and 00/100 ($200,000.00)



