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Mississippi Hospital Equipment
& Facilities Authority
Board of Directors’ Meeting
December 18, 2025
Virtual Meeting at 10:00 am
Dial 228-207-4523; 267851561#
	       	     							          	          


I. Call to Order	 Chairman Kent Nicaud

II. Resolution Authorizing Amendments Related to $7,901,000 Taxable Special Project Revenue Obligation (Field Memorial Community Hospital)                (See Attachments) Action Required	Aileen Thomas
Troy Johnston, Butler Snow

In 2022, Field Hospital refinanced debt through MHEFA for improvements. The 2022 debt loan was provided by Greater NV Credit Union and was guaranteed by the USDA. 
 
Field is now issuing debt for the construction of a clinic in Woodville through a direct loan to USDA. However, interim financing will be provided by Concordia Bank. Once construction is complete, the USDA will take out the Concordia loan. The security for this new debt will be the hospital property and hospital revenues.
 
An intercreditor agreement will grant each lender parity interest in the Hospital revenues, and an amendment to the 2022 loan will clarify that hospital revenue includes all revenues of the hospital, including the new clinic.  Field asks that MHEFA approve an amendment that adds a definition of “System Revenue.” The USDA take out will be the same deal.


III. Other Business	Richard Grimes

IV. Next Meeting will be at the Call of the Chairman

	VIII.	Adjourn
12/16/2025
image1.wmf

